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Cash Benchmarks 9/30/15 

Crane Money Fund Average 0.02%  

Crane 100 Money Fund Index  0.04% 

Crane InsƟtuƟonal MF Index  0.03% 

Crane Retail MF Index    0.01% 

Crane Tax Exempt MF Index  0.01% 

Crane Brokerage Cash Index  0.01% 

Crane Brokerage Sweep    0.01% 

Crane Top Bank MM Index   0.70% 

Federal Funds Target Rate            0‐0.25% 

Federal Reserve 90‐Day CP Avg.  0.27% 

1‐Month LIBOR      0.19% 

Notes:  Rates  are  annualized  7‐day  (simple) 

yields as of the last day of the month. Bank and 

brokerage  sweep  rates  are  simple  rates  (not 

APYs). 

Taxable Money Market Funds (Sept. 30, 2015) ‐ Crane Money Fund Indexes 

Tax‐Exempt Money Funds (Sept. 30, 2015) ‐ Crane Money Fund Indexes 

Schwab ShiŌing Sweeps to Banks. 
According  to  an  arƟcle  in  RIA  Biz, 
“Schwab Advisor Services told  its  7,
000  RIAs  that  it will liquidate the 
money market holdings  in their client 
accounts  and  put  the  money  in 
Schwab Bank [by Dec. 1].” The move 
applies  to  households  with  accounts 
under $500,000.  Schwab’s Joe MarƟ‐
neƩo  wrote  in  a  recent  “CFO  Com‐
mentary,”  “Our  iniƟal  plans  call  for 
moving approximately $4 billion.” 
Federated Buys Huntington. 
Consolidation continues in the 
money fund space. Federated In-
vestors announced it is acquiring 
the money fund assets of Hunting-
ton Asset Advisors, the 43rd largest 

money fund family with about  
 $1.1  billion.  This  is  the  third  money 
fund  acquisiƟon  that  Federated  has 
made this year (others included Reich & 
Tang’s MMF business and Touchstone’s 
Ohio Tax Free MMF;  see  our  9/10 
News).  
  More MMFs Go Government. 
American Century,  the  29th  largest 
MMF  manager,  will  convert  its  $1.4 
billion  Premium Money Market Fund 
into the US Government MMF. Also, as 
expected,  the  $12  billion  American 
Funds MMF filed  to  convert  to Ameri‐
can Funds US Govt MMF.   
Crane Data’s Daily Money 
Fund News at www.cranedata.com.  
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